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Last Wednesday night, the U.S. House Financial Services Committee, led by Chairman Jeb Hensarling 
(Dallas), passed H.R. 3192.  This legislation would create a statutory “hold harmless” period for the new 
TRID program that will take effect on October 3.  Very simply, it states that the new rules “may not be 
enforced against any person until February 1, 2016, and no suit may be filed against any person for a 
violation of such requirements occurring before such date, so long as such person has made a good faith 
effort to comply with such requirements.”  TLTA worked with ALTA to find a bill sponsor and have the 
Committee act just one week after introduction – record time for Washington D.C.   The legislation was 
introduced by freshman Rep. French Hill of Arkansas who got his start in politics as an aide to former 
Texas Senator John Tower and who maintains close ties with Texas.  We had the strong support of the 
two Republicans on the Committee, Rep. Randy Neugebauer (Lubbock) and Rep. Roger Williams 
(Austin).  Although not unanimous, the bill received bi-partisan support in the Committee. The 
legislation proved necessary after approximately 250 Members of Congress wrote to the CFPB to urge a 
voluntary hold harmless period.  Unfortunately, the CFPB only agreed to be “sensitive” to good faith 
compliance.  Given the magnitude of the changes coming, the entire real estate industry was looking for 
a stronger statement.  
 
We expect the bill will go to the full House floor for a vote in September following the Congressional 
recess.  At that time, we will be calling on TLTA members to urge Democrats and Republicans in our 
Delegation to vote in support of the bill.  Further, TLTA will be working with ALTA to determine if we can 
get the Senate to act on this legislation prior to the October 5 implementation date.   We also thank 
Chairman Hensarling for his strong and prompt support for moving this bill through the Committee.  
 


