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I      love the hopefulness of spring . It’s 
my favorite time of year, complete 
with Texas wildflowers in bloom, 

cool mornings and pleasant afternoons, 
and, well yes, a bit of pollen in the air just 
to remind us that life is not without its 
challenges, right? 

Leslie Midgley, CAE
Executive Vice President & CEO

BEHIND THE 
SCENES

Taking Stock and Looking Ahead



bills that would’ve made title insurance professionals’ 
jobs harder or even impossible . A recap is included for 
you in this report .

Finally, as you know, things are already heating up  
leading into next year’s legislative session . The Texas 
Association of Business and Texas Public Policy 
Foundation have launched a public attack on our Texas 
title insurance system . This is a very serious threat,  
but TLTA – with your help and support – has a multi-
pronged strategy well under way to defend our very 
stable and safe system for Texas consumers . Our 
collective strength and grassroots efforts will see 
us through, and by working together, we’ll emerge 
stronger and more resilient than ever .

I want to personally thank each of you for your invaluable 
support, involvement and input . It’s an honor for me and 
the entire TLTA staff to represent you each and every 
day . Please know we are committed to protecting you 
and the future of this great industry .

TLTA Executive Vice President & CEO

Spring is also a great time to take stock of where we’ve 
been and also where we’re headed . Final numbers are 
in from last year, and we can begin to see trends for 
this year . In this TLTA State of the Association, we’ve put 
together the highlights of our many accomplishments 
last year, and just like the pollen in the air, we also touch 
on the obstacles we are facing this year – ones we 
can overcome by working together as we have done 
successfully many times in the past . 

Speaking of working together, last year was the year  
of TRID, and TLTA’s focus was on education and 
preparation . We presented readiness training around 
the state and published multiple compliance tools to 
help prepare you for this massive change . And once 
again, the Texas title industry rose to the occasion and 
proved just how resilient it is . You have adapted quickly 
to these new rules and forms and are continuing to 
look for creative ways to improve the process . I know 
there are still many bumps in the road, but you are to be 
commended for the job you have done so far . My hat’s 
off to you .

Last year the Texas Legislature was also in session, and 
our legislative team worked hard to make sure bills 
benefiting the title industry passed while stopping  



Nothing to Fear But TRID Itself
TRID readiness was the key focus in 2015, and TLTA continued to use a multi-pronged approach to educate and 
prepare our members for implementation and to work with key related industry partners to ease the transition .

TRID ADVOCACY

• Worked with TDI to develop the Texas Disclosure 
form and accompanying procedural rule for 
adoption prior to the effective date to address 
deficiencies in the Closing Disclosure

• Sent numerous letters to CFPB on various aspects 
of the proposal, including:

• TLTA Provides CFPB Comment Letter

• TLTA and Texas Banking Associations Submit 
Letter of Support for Homebuyers Assistance 
Act Hold Harmless Period

• TLTA and Texas Banking Trade Associations 
Sign Letter Asking House Leadership to Pass 
Hold Harmless Legislation

UPDATES TO MEMBERS 
AND INDUSTRY PARTNERS

• CFPB News Webpage and  CFPB Update created 
to provide the latest information

• CFPB Update - February 2015

• CFPB Update - March 2015

• CFPB Update - June 2015

• CFPB Update - September 2015

EDUCATIONAL OPPORTUNITIES 
• Hands-on TRID Readiness Workshop Series held 

around the state with 400+ attendees

• Numerous TRID webinars provided additional 
training and guidance on the new requirements

• TRID sessions featured at TLTA annual conference

• Meetings hosted with related industry groups and 
key stakeholders to seek joint implementation 
solutions 

RESOURCE DEVELOPMENT

• Customizable TRID 101 to share with customers

• Compliance FAQs to answer common questions

• Required and Optional Forms FAQs to clear up 
confusion 

http://www.tlta.com/documents/LettertoCFPB_regardingOct3.pdf
http://www.tlta.com/documents/HensarlingLetter_Dateline_093015_APPROVED.pdf
http://www.tlta.com/documents/HensarlingLetter_Dateline_093015_APPROVED.pdf
http://www.tlta.com/documents/HensarlingLetter_Dateline_093015_APPROVED.pdf
http://www.tlta.com/documents/JointTradeLetterCFPB_120215.pdf
http://www.tlta.com/documents/JointTradeLetterCFPB_120215.pdf
http://www.tlta.com/documents/JointTradeLetterCFPB_120215.pdf
http://www.tlta.com/tlta/advocacy/issues_CFPB.aspx
http://www.tlta.com/news/cfpb/cfpb_FEB_2015.html
http://www.tlta.com/news/cfpb/cfpb_MARCH_2015.html
http://www.tlta.com/news/cfpb/cfpb_JUNE_2015.html
http://www.tlta.com/news/cfpb/cfpb_SEPT_2015.html
http://www.tlta.com/documents/TRID_101_Customizable.pdf
http://www.tlta.com/documents/Dateline_100715_SettlementStatement_APPROVED.pdf
http://www.tlta.com/documents/Dateline_111115_TexasDisclosure.pdf


 
 

 

 
 
 
 
 

BILLS SUPPORTED
 þ SB 584 requires the index entry for a  

correction instrument to contain the names 
of the grantors and grantees as stated in the 
correction instrument . 

 þ HB 2491 changes the licensing process so that 
a licensed escrow officer would be issued one 
license and be responsible for maintaining that 
license .

 þ SB 462 establishes a transfer on death (TOD)  
deed instrument, which provides an alternative  
to probate for real property . 

 þ SB 572 amends the current approach to 
reinsurance for title insurance, allowing for more 
flexibility and a level playing field for underwriters .

 þ HB 1681 requires a person filing a document  
with a county clerk to provide identification  
to help deter fraudulent filings (bracketed to 
Harris County) .  

 þ HB 2207 amends current law relating to the 
foreclosure sale of property subject to an  
oil or gas lease .

 þ HB 311 amends current law relating to an 
executory contract for the conveyance of real 
property .

 þ HB 2066 provides a third option to rescind a 
flawed nonjudicial foreclosure sale.

 þ SB 1/SJR 1 reduces the property tax burden  
on homeowners .

 þ HB 32 reduces the franchise tax rate to 0 .75 
percent for most taxpayers and 0 .375 percent  
for retailers and wholesalers, permanently . 

BILLS OPPOSED
 ý HB 3095 would have removed discretion from 

title agents and title underwriters by forcing them 
to accept all durable powers of attorney . 

 ý HB 3309 would have allowed for remote 
webcam-based notarizations .

 ý HB 3210 would have increased the costs of 
obtaining and reproducing real property 
records .

 ý SB 594 would have required TDI to adopt rules 
forcing title agents to hand out homestead 
exemption information . 

 ý HB 2682 could have presented significant 
cost issues for the title industry and consumer, 
perhaps also ultimately discouraging the use  
of e-filing .

 ý SB 283 would have required a quasi-judicial 
foreclosure on real property in a manner similar 
to that required for a foreclosure under a home 
equity loan .

 ý HB 3642 would have allowed notaries to collect a 
fee as a “signing service .”

 ý HB 133/SB 362 would have repealed “roll 
back taxes” when land use changed from an 
agricultural designation to another designation .

 ý HB 1118 would have limited access to public 
information to only residents of the state of Texas .

 ý HB 3222 would have removed the first lien 
priority of liens created by property tax loans .

TLTA Makes a Significant Impact at the Capitol
For TLTA, the 84th Legislative Session remained as active as ever . Though our affirmative agenda was purposefully 
not as large as recent sessions, TLTA found itself in the middle of several pieces of complex legislation, which, absent 
our engagement, would have negatively impacted the title industry and our consumers . By fully leveraging the 
talent and wisdom of TLTA members, we were able to have a significant impact on the process and secure positive 
outcomes for the Texas title industry and the customers it serves .

Below are just a few of the bills TLTA focused on during the session .  For more detailed information on these bills 
and others that didn’t make the list, access TLTA’s 2015 Legislative Report .

http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=SB584
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=hb2491
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=SB462
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=SB572
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB1681
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB2207
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB311
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB2066
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=SB1
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=SJR1
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB32
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB3095
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB3309
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB3210
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=sb594
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB2682
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=SB283
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB3642
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB133
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=SB362
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB1118
http://www.capitol.state.tx.us/BillLookup/History.aspx?LegSess=84R&Bill=HB3222
http://www.tlta.com/government_affairs/documents/2015_Legislative_Report_final.pdf


Way to Go, Team PAC! 
Record Amounts Raised for TLTAPAC
TLTA members raised an unprecedented amount for the TLTAPAC, allowing this organization to continue efforts to 
reach out to Texas legislators and educate them about our state’s safe, stable title insurance system .

This outstanding trend continues in 2016!  
As of April 18, 484 supporters have contributed:

TLTAPAC
$225,367

contributed to 100%  
elected state candidates

TLTAbay
and Live Auction

$39,399

Bert Massey  
Classic Golf

$22,000+
more than 100 golfers  

played for TLTAPAC

Closing Breakfast Benefiting the TLTAPAC, June 2015

$456,872
toward our $750,000 

2016  goal.
Donate Today!

https://www.tlta.com/tltapac/tltapac/contribute_now.aspx


2,052 
Agent/Underwriter
Members

597 
Individual Members

164 
Associate Members

2014-2015 Revenue 2014-2015 Expenses

TOTAL MEMBERS

2,801

Dues

Education

Conference

Publications

Interest/Other 
Income

$94,630

$116,117

$301,919

$961,848

$1,658,320

TOTAL REVENUE

$3,132,834

Government 
Relations

Administration

Education

Conference

Publications

Member Services $280,239 

$312,454

$302,926 

$658,625

$477,710

$860,098

TOTAL EXPENSES

$2,892,052
Financial Position Remains Strong
Net assets at year end:  $3,178,225 representing 13 months of operating expenses .

90% of licensed 
agents and 
underwriters 

doing business in Texas are 
TLTA members, and 98% of 
those companies renewed their 
membership

By the Numbers

SOUND FINANCIALS

STRONG MEMBERSHIP



By the Numbers

6,000+ 
participants

All TLTA Programs

EDUCATION STATS

2,400+
attendance

TLTA In-Person 
Programs

3,600+
participants

TLTA Webinars

64
CE Hours

Offered at Programs

CERTIFICATION STATS

Certified Professionals

190

Certifications 
Awarded in 2015

26

ONLINE COMMUNICATION STATS

Website Visitors

94,000+

TLTA readers received 
more than 70 industry 
newsletters, regulatory 

updates and more

10,000+

Facebook Likes

834

See Who’s Certified

http://www.tlta.com/tlta/certification/certified_professionals.aspx


Recognizing Excellence
Each year, TLTA recognizes the accomplishments of several members with key awards . TLTA is proud to honor 
these members and thank them for their leadership and service .

Title Person of the Year:  

Paul McNutt, Jr .  
Title Resources Guaranty Company

President’s Award:  

Denise Smith Holmes, CTIA  
Independence Title Company

Professional Excellence Award:  

Brenda Nelson  
Old Republic Title Insurance Company

President’s Award:  

Michael C . Savas, CTIA 
First American Title Insurance Company

Honorary Member: 

Thomas Rutledge 
Attorney at Law

Outstanding Legislator Award:  

Representative Rodney Anderson 
Alliant  National Title Insurance Company


