
 

 
   

CFPB Proposal Talking Points 
Shared Responsibility for Producing Settlement Disclosures 

 

Background 
The CFPB is requesting comment on how to divide responsibility between lenders and title 

agents when providing the new closing disclosure to consumers. The Bureau is proposing 

two alternatives – under Alternative 1, the lender would be solely responsible for delivering 

the Closing Disclosure form to the consumer. Under Alternative 2, the lender may rely on 

the title agent to provide the form, but would remain responsible for the form's accuracy. 

 

The CFPB should reject Alternative 1 because it would radically transform real 

estate closings, force small businesses out of the market and harm consumers. 

 

Here's What You Need to Tell the CFPB 
 The CFPB should clearly define the roles of the Settlement Agent and the Lender and 

direct lenders to fill out the traditional TILA portions of the form and settlement 

agents fill out the traditional RESPA portions of the form. 

 Alternative 1 radically changes the roles of those involved in the real estate 

transaction and is not necessary to meet the goal of combining settlement 

disclosures. 

 Lenders should not be arbitrarily forced to understand and provide transaction 

settlement information to the consumer. 

 Alternative 1 denies consumers a neutral 3rd party at the settlement table. 

 Alternative 1 undermines the traditional functions of title agents and potentially 

removes them from the settlement process, which could force thousands of title 

agents out of business across the country. 

 Fewer title agents would leave consumers with less choice, forcing many rural 

consumers to travel long distances to conduct a real estate closing. 

 Alternative 2 preserves the role of those involved in the real estate transaction. 

 Alternative 2 allows consumers to have a neutral 3rd party at the settlement table. 

 Alternative 2 allows for collaboration between the lender and title agent in 

developing the settlement disclosure form. 

Here's How to Comment on the CFPB Website 
It’s easy to submit your comments by visiting their website and clicking the "Comment 

Now" button in the upper right-hand corner of the page. 

 

Questions? 
If you have any questions about this issue or how to comment, let us know by calling 

512.472.6593 or emailing aaron@tlta.com. 
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